=5 feeett

I10124T711 21 A, 2026 1 3

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DASCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").
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SFC ENVIRONMENTAL TECHNOLOGIES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was originalhy incorporated as “SFC Emvronmenta Techmologies Private Limited ai Mumbai, Maharashira as a private limited cormpany under the CompaniesAcl, 1956, pursuant 1o a certdicaie of incorporation dated March 29, 2005, ssusd by the Registrar of Companies, Maharashira at Mumbai. Thereafter, ourCompany was converted from a private
mited company 102 publiclimited company, pursuantioan *suluhcn passedin the extracedinary ganaral meating ol our :.han,nnl:irs & i on Jure 29, 2024 and the narme of our Company was changed o ‘SFC Environmental Technologies Limitad' and a fragh cedificate of incorporation dated August 13, 2024, was issued toour Company by the Registrarc fL FIEneas,
Lentral Processing Centre. For luriher detads on the changes in the name and regisiered offics of our Company, see "History and Cerain ,g:-p:uﬁ-ﬁl”—'ll‘ r5"on page 3d of |'|F'I'E|:| eming prospecius dated Dotober 15, 2026 (" Red Herring Pros pectus or RHP") fled with the Registrarof Companies, Mumbai - Il a1 Nawi Mumbai ("RoC™)

Registared Office: T hu ."-'.rl """"" arjcd o, Hi-Tech Businass Park, 21 I.J:-r Sector 19-0, Plol Mo, 2. Vashi, Mayl Mumbal, Thane 400 708, Maharaghira, India

Corporate Office; 22071-2202, Rups Fw aissance, D-33, Turbhe MIDC Bogd, TTC Ingustral Area, MIDE Industngd Area, Turbbe, Mavi Mumbal 400 705, Maharashira, India
Contact Person: Shweta Deshpande, Company Sécretary and 'E:nﬂpllancs_- Officer; Telephone: 431 22 4432 2717, Email: compliance@sfoany.com
Website, www sfeemvironment.com; Corporate identity Number; USTNEMHIM0SPLG 152835

THE PROMOTERS OF OUR COMPANY ARE SANDEEP SUDHAKAR ASOLKAR, PRIYA SANDEEP ASOLKAR, PRACHITI SANDEEP ASOLKAR AND SAKETCHANDRASINGH PRATAPSINGH DHANDORIYA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 2 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF [« PER EQUITY SHARE [INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE™) AGGREGATING UP TO *[«] MILLION (“OFFER"). THE OFFER COMPRISES A
FRESHISSUE OF UP TO [«] EQUITY SHARES (OF FACE VALUE OF T2 EACH) AGGREGATIMNG UP TCQ ¥1,500.00 MILLION BY OUR COMPANY (*FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 15,682,750 EQUITY SHARES OF FACE VALUE OF T2 EACH ("OFFERED SHARES") AGGREGATING UP TO [«] MILLION, COMPRISING OF UPTO
934,000 EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATING UP TO <[] MILLION BY SANDEEP SUDHAKAR ASOLKAR (HELD JOINTLY WITH PRIYA SANDEEP ASOLKAR), UP TO 3,736,000 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO T[«] MILLION BY SAKETCHANDRASINGH PRATAPSINGH
DHAMDORIYA, (THE "PROMOTER SELLING SHAREHOLDERS") UP TO 3,565,000 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥{«] MILLION BY SARVESH KUMAR GARG, UP TO 2,136,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥[«] MILLION BY SANDEEP SAMBHAJI PARAB, UP TO
2,136,000 EQUITY SHARES OF FACE VALUE OF 12 EACH AGGREGATING UP TO *[«] MILLION BY RAJESH KESAVAN NAMBISAN, UP TO 2,136,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥[«] MILLION BY KUMARAGURU MADURAKAV], UP TO 933,000 EQUITY SHARES OF FACE VALUE OF T2 EACH
AGGREGATING UP TO %[«] MILLION BY VEERA VENKATA SATYANARAYANA YANNAMANI, UP TO 70,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO 7[«] MILLION BY JAYSHREE HARIT SHAH (HELD JOINTLY WITH HARIT PRAGJI SHAH), AND UP TO 36,750 EQUITY SHARES OF FACE VALUE OF T2 EACH
AGGREGATING UP TO ¥[«] MILLION BY HARDIK SURESH MATALIA (THE "OTHER SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, THE "SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE
OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

| NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED | AMOUNT [IH ? MILLH]H:I WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)
Sandeep Sudhakar Asalkar (held jointly with Priva Sandeep Asolkar) Promoter Selling Shareholders . Up 1o 934,000 Equity Shares of face value of T2 each aggregating up fo =] million 36,72
Saketchandrasingh Pratapsingh Dhandoriya Fromater Selling Shareholder ' Up to 3,736,000 Equity Shares of face value of T2 each aggregating up to T[] million ' 38,72
Sarvesh Kumar Garg - Crther Selling Shareholder ' Lhp to 3,565,000 Equity Shares of face value of ¥2 2ach aggregating up to Te] million ' 36,72
Sandeep Sambhaji Parab Other Seling Shareholder ' Lp to 2,136,000 Equity Shares of face value of T2 each aggregating up to T{e] millon 8.7
Rajesh Kesavan Nambisan Othear Sed nnj Sharehalder ' Lp to 2,136,000 Equity Shares of face value of ¥2 each aggregating up ta T[] million ' 36,72
fumaragurd Madurakav Othar Selfing Shareholder ' Up 1o 2,136,000 Equity Shares of face value of 2 each aggregating up 1o T[e] million 36,72
| Veara Venkata Satyanarayana Yannamani Other Sefing Shareholder ' Up 1o 833,000 Equity Sharas of face value of T2 each aggregating up 1o Te] million ' 36,72
' Jayshres Harit Shah (held jointly with Haril Pragji Shah) Other Seffing Sharaholder ' Up to 70,000 Equity Shares of face value of T2 each aggregating up to E[-‘,- rrillicary ' 42,85
| Hardik Suresh Matalia Other Sefling Shargholder ' Up to 36,750 Equity Shares of face value of T2 each aggregating up to T[«] million | I5.72

“As certified by Ms H H Dedhra & Assoclates. Chardered Accountands, pursuanf to their certificale dated Cctober 19, 2026
‘Calculated per Equity Share on a fully difufed basis

PRICE BAND: 3313 TO %330 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE IS 156.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 165.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 45 EQUITY SHARES OF FACE VALUE OF X2 EACH AND IN MULTIPLES OF 45 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 AT THE LOWER END OF THE PRICE BAND (I.E. FLOOR PRICE) IS 18.95 TIMES AND
AT THE UPPER END OF THE PRICE BAND (l.E. CAP PRICE) IS 19.98 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 101.38 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS 2026, 2025 AND 2024 |S 23.82%
AND FOR THREE MONTHS PERIOD ENDED JUNE 30, 2026 IS 0.19% (not annualised).

The details of the Fresh Issue, Offer for Sale and the past Offer market capitalization of our Company, each a! the Floor Price and the Cap Price, are given below:

Particulars At Floor Prica of 1313 each At Cap Prrice of 7330 each

Upto No. of Equity Shares of Face Value ¥2 each Upto amount (¥ in Million) ' Upto No. of Equity Shares of Face Value T2 each Upto amount (T in Million)
Fresh lssue 4792332 | 1,500.00 | 4545454 | 1,500.00 |
Offer For Sale _ 15,682,750 | 4,908.70 | 15,682,750 | 217631 |
Total Offer Size _ 20,475,082 | 6,408.70 | 20,228,204 | 667531 |
Post Offer Markel Capitalisation of our Company 98,203,602 30,737.73 47 556 T24 3232572

ANCHOR INVESTOR BIDDING DATE MONDAY, OCTOBER 26, 2026

E:EEHSSFER BID / OFFER OPENS ON TUESDAY, OCTOBER 27, 2026

BID / OFFER CLOSES ON THURSDAY, OCTOBER 29, 2026’

" The UPT mandale end time and dale shall be af 500 oo on Bid 7 Offer Closing Date,

We are an environmental technology company offering efficient technologies and comprehensive engineering solutions in the field of
wastewater treatment (“WWT"), wastewater recycling & reuse (“WRR") and solid waste treatment (“SWT").

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”).
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
« RETAIL INDIVIDUAL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/
REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED OCTOBER 19,
2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPIS") DISCLOSED IN THE “BASIS FOR OFFER
PRICE” SECTION BEGINNING FROM PAGE 183 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S),
AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR OFFER PRICE"” SECTION BEGINNING FROM PAGE 183 OF THE RHP AND PROVIDED BELOW IN THIS PRE-OFFER AND PRICE
BAND ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 28 of the RHP.

1. Risk in relation to dependency on technology: Our revenues and operations are |  operations and financial condition.

dependent upon technology. Failure of these technologies, failure to upgrade or innovate | 3. Customer concentration risk: We derive a significant part of our revenue from our top 10
these technologies or failure to identify and develop new technologies could have an | customers, and we do not have long term contracts with most of these customers. If one or
adverse impact on our results of operations. Our products may be displaced by newer |  more of such customers choose not to source their requirements from us or to terminate
technology and any inability or failure to adapt to technological developments, the |  ourlong-term contracts, our business, results of operations and financial condition may be
evolving competitive landscape or industry trends could harm our business and |  adversely affected. The following table sets out our revenue from our top 10 customers for
competitiveness and consequently, could have an adverse impact on our results of |  the three months ended June 30, 2026, and for Fiscal 2026, Fiscal 2025 and Fiscal 2024

operations. and percentage of revenue from operations for the respective periods:

2. Risk of Sector concentration and dependency on Government projects: We derivea || Partic-| Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
substantial portion of our revenues from the WWT and SWT segments which together || ulars ended
accounted for 88.22%, 84.98%, 84.34% and 87.40% of our consolidated revenue from June 30, 2026
Dperatiﬂns in the three months DEFiﬂd ended June 30, 2026, Fiscals 2026, 2025 and 2024, Revenue! % of .ngenue % of .Rgvenug % of | Revenue!| 9% of
respectively. We are significantly dependent on projects, contracts or works awarded or (inT |revenue| (in%T |revenue | (inT |[revenue| (inT |revenue
funded by government entities, either directly or through our private customers. Our millions)| from | millions)| from millions)| from millions)| from
revenue from operations directly or indirectly attributable to government entities or operat- operat- operat- operat-
government tenders represented 91.97%, 92.35%, 92.40% and 95.72% of our ions ions ions ions
consolidated revenue from the WWT segment for the three months period ended June 30, | | Top 10| 1,060.87 | 79.20% | 5,178.44 | 64.44% | 4,282.85| 61.37% |3,891.10 | 59.18%
2026, Fiscals 2026, 2025 and 2024, respectively and 100.00% in the three months period || custo-
ended June 30, 2026 and 100.00% of our consolidated revenue from SWT segment for || mers

each of the Fiscals 2026, 2025 and 2024. Any reduction or termination in such projects or | 4. Risk in relation to trade Sanctions: We may be subject to trade restrictions, including
adverse change in government policies could adversely affect our business, results of | economic sanctions and export controls, imposed by government(s) around the world or

Confinued on next page...
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international organisations with jurisdiction over our operations, which prohibit or restrict
transactions involving certain designated persons and certain designated countries or
territories. Any failure to comply with trade restrictions such as economic sanctions and
export controls or with anti-bribery and anti-corruption frameworks instituted by government
authorities or international organizations, such as multilateral development banks, may
restrict our ability to participate in projects, and could negatively impact our reputation and
results of operations.

5. Negative cash flows from operating activities: We have experienced negative cash flows
from operations in the recent past. Our consolidated cash flows for the three months period
ended June 30, 2026 and June 30, 2025 and for the Fiscals 2026, 2025 and 2024 are set forth
in the table below:

(in T million)

Particulars Three months ended | Financial Year
June 30, | June 30, 2026 2025 2024
2026 2025 |
Net cash generated / (used in) | (213.42) | 320.70 | (258.02) 655.09| (116.94)
from operating activities _

Net cash generated/ (used in) (4.93) | (180.44) | (664.73) 708.27| (771.52)
_investing activities | |
Net cash generated/ (used in) 13.96 | (200.48) = 92468 | (1,065.25)| 721.37

from financing activities _
Net increase / (decrease) in (204.39) | (60.21) |  1.93 | 298.12| (167.08)
cash and cash equivalents

6. Risk in relation to business growth and expansion: Our business has grown, including
our revenue from operations that has grown at a CAGR of 10.56% from %6,574.95 million in
Fiscal 2024 to ¥8,036.29 million in Fiscal 2026, and we may fail to manage our growth
effectively. Failure to effectively manage our expansion may lead to increased costs and
reduced profitability and may adversely affect our growth prospects. Our inability to manage
our business and implement our growth strategy could have a material adverse effect on our
business, financial condition and profitability.

7. Risk in relation to corporate records and filings: Certain of our corporate records and
filings are not traceable or have certain discrepancies. We cannot assure you that regulatory
proceedings or actions will not be initiated against us in the future and we will not be subject to
any penalty imposed by the competent requlatory authority in this regard.

8. Risk in relation to outstanding litigations: Our Company, Promoters, Directors,
Subsidiaries and Key Managerial Personnel are currently involved in certain legal
proceedings. These legal proceedings are pending at different levels of adjudication before
various courts and tribunals or other governmental authorities. Further, our Subsidiaries,
SFC Umwelttechnik GmbH, Hindustan Waste Treatment Private Limited and Vasudha Waste
Treatment Private Limited have been, and continue to be, involved in material legal
proceedings or have received show cause notices from statutory or regulatory authorities.
Any adverse outcome in such proceedings may render us liable to liabilities/ penalties and
may adversely affect our business, results of operations, financial condition and cash flows.
For further details, please see “Outstanding Litigation and Other Material Developments” on
page 553 ofthe RHP.

9. Risks in relation to recall of unsecured loans: Our Subsidiaries, Hindustan Waste
Treatment Private Limited, Vasudha Waste Treatment Private Limited, Fine Aeration
Systems Private Limited, Pentagen Biofuels Private Limited, Sustainyx Smart Solution
Private Limited (formerly Navitas Waste Treatment Private Limited) and SFC Umwelttechnik
GmbH have availed unsecured loans from our Company, aggregating to [1,724.87 million as
on June 30, 2026 that are repayable on demand by our Company. Any such unexpected
demand for repayment may have a material adverse effect on our business, cash flows and
financial condition.

10.High working capital requirement: \We have high working capital requirements, and may
require additional financing to meet those requirements, which could have a material adverse
effect on our results of operations, cash flows and financial condition. The working capital as a
percentage of total revenue from operations was 561.06%, 65.19%, 63.51% and 39.94% for
the three months period ended June 30, 2026 and Fiscals 2026, 2025 and 2024, respectively.
Also, we have experienced an increase in our cash conversion cycle and may experience
longer cash conversion cycles in the future. The table below provides our working capital

details (on standalone basis):
Particulars As of As of March 31,

June 30, 2026 2026 2025 2024
Inventory (in T million) 949.11 177.98 637.21 568.34
Trade Receivables 3,119.43 4,312.34 3,404.60 2,812.78
(in T million)
Trade Payables 447.78 1,128.78 660.81 973.39
(in T million)
Inventory days""" 239 106 106 78
Trade receivable days™* 443 282 262 197
Trade payable days™" 113 153 109 134
Cash conversion cycle 569 235 259 141
(in days)"”

(1) Inventory days is calculated as inventory at the period end multiplied by 365 divided by Cost of Goods sold during
the period.

(2) Trade receivables days is derived as trade receivables al the period end multiphied by 365 divided by revenue from
operations.

(3) Trade payable days is derived as trade payable at the period end multiplied by 365 divided by Cost of Goods sold
during the period,
(4) Three months period ended is annualised and calculated as 365/4.

* For trade receivables outstanding for more than six months, the Company underfakes perodgic follow-ups,
reconciliations, and internal escalations as parf of its standard receivables management process.

" The higher number of days for the three-month period is primarily attributable to the seasonality and cyclicality of our

business and the lower firsi-quarter revenue base, and may not be indicative of the underlying annual cash conversion

cycle.

11.Industry related risk: The SWT industry is capital-intensive in nature. Our business model
involves undertaking SWT projects which may require significant upfront capital expenditure,
and which may lead to us relying on bank financing or project-based lending. Our ability to
borrow and the terms of our borrowings will depend on our financial condition, the stability of
our cash flows and our capacity to service debtin a rising interest rate environment,

12.Risk in relation to materialisation of contingent liability: We have certain contingent
liabilities which, if materialized, may adversely affect our financial condition. As of June 30,
2026, our contingent liabilities amounted to 0.21 million.

13.Risks in relation raw materials: \We depend on a few suppliers for the supply of majority of
our raw materials and we do not have continuing and exclusive supply agreements with all of
them. Any interruptions in the supply of raw materials, fluctuations in raw material prices or
any failure by our suppliers to make timely delivery of raw materials could adversely affect our
business, results of operations and financial conditions. The table below provides details in
relation to our top one, top five and top 10 suppliers:

Suppl- | Three months Fiscal
jier Co-| period ended 2026 2025 2024
ncentr-| period ended
ation June 30, 2026
Purchase| % of |Purchase| % of |Purchasel % of |Purchasel % of
of stock | stock in | of stock | stock in | of stock | stock in| of stock | stock in
intrade | trade | intrade | trade | intrade | trade | intrade | trade
and raw | and raw | and raw |and raw | and raw | and raw | and raw | and raw
material | material | material | material | material | material| material | material
(inX (in¥ (in T (inX
million) million) million) million)
Top 1 13858 | 2041% | 60249 | 17.18% | 31281 | 10.34% | 54430 | 15.83%
Topb | 271.85 | 40.04% | 1,434.37 | 40.89% | 961.40 | 31.79% | 1,667.77 | 48.52%
Top 10 | 369.86 | 54.48% | 1,952.61 | 55.66% | 1,442.76 | 47.71% | 2,189.94 | 63.71%

14.Health and Environmental Risk: The assets we operate, and the handling and treatment of
waste expose us to safety, operational and other risks, including the risk of personal injury to
our employees or third parties. Failure to limit our exposure to such risks may subject us to
significant disruptions in our business, legal and regulatory actions, costs, and liabilities and
could have an adverse impact on our results of operations.

15.0ur Company will not receive any proceeds from the Offer for Sale portion of the Offer
by our Selling Shareholders: The Offer comprises of Fresh Issue and Offer for Sale. The
Selling Shareholders shall be entitled to proceeds from the Offer for Sale.

16.The Price/ Earnings ratio based on diluted EPS for Fiscal 2026 for our Company at the upper
end of the price band is as high as 19.98 as compared to the average industry peer group
Price/ Earnings ratio of 101.38.

17.Lowest weighted average cost of acquisition of Equity Shares for the Selling Shareholders in
the Offeris ¥36.72 and Offer Price at the upper end of the price band is 330.

18.The weighted average Return on Net Worth for our Company on a consolidated basis for
Fiscal 2026, 2025 and 2024 is 23.82% and for three months period ended June 30, 2026 is
0.19% (notannualized).

19.The table below provides details of our EPS, NAV, price/ earnings, return on equity, return of
capital employed, enterprise value/ operating EBITDA and market capitalization to revenue
from operations for the Fiscal 2026 are as hereunder;

Name of EPS ) NAV(X PIE | RoE | RoCE Enterprise| Market
Company | Basic | Diluted| per (%) | (%) Value/ | Capitaliza-
share) operating | tion to
EBITDA | Revenue
from
operations
SFCEnv- | 1652 | 16.52 | 86.09| 19.98x"| 21.55 | 22.21| 13.87x" 4.02x*
ironmental
Technolog-
ies Limited
Listed Peers
Thermax | 63.95 | 63.94 | 49255 52.01x| 13.70 | 15.00| 39.75x 3.71x
Limited
Praj 1.30 130 | 71.22|1220.77x| 1.77| 559| 34.75x 1.67x
Industries
Limited
lon 12.03 | 12.03 | 91.30| 31.34x| 11.20 | 14.30| 26.11x 1.90x
Exchange
(India)
Limited
* At the upper end of the Price Band
Notes:

(i} All the financial information for listed industry peers mentioned above is on a consolidated basis (unless otherwise
available only on standalone basis) and is sourced from the annual reports as available of the respective company
forthe relevant year ended March 31, 2026.

(i) Net asset value per share = Net worth (excluding Non-Controlling Interest) / weighted average number of equity
shares outstanding at the end of the year adjusted for the subdivision of the equity shares and issue of bonus
shares, ifany, in accordance with principles of Ind AS 33.

(iif) F/E Ratio has been computed based on the closing market price of equity shares on BSE on October 16, 2026,
divided by the Diluted EPS forthe Fiscal 2026.

(iv)] ROE is calculated as total profit after tax for the period / year divided by average total equity.

(v] ROCE is calculated as a percenlage of earnings before interest and taxes(EBIT) / tolal equily plus total borrowings
plus deferred fax liabilities minus deferred lax assels as per the restaled / audited consolidated financial
information. EBIT is calculated as profit before tax and share of profit of joint ventures / associate plus finance costs.

(vi) Enterprise Value / Operating EBITDA has been computed as the Enterprise Value divided by the Operating EBITDA
for the Fiscal 2026. Enterprise Value has been calculated as the market capitalization, computed based on the
closing market price of equity shares on BSE on October 16, 2026, adjusted for net debt as of March 31, 2026.

(vi) Market Capitalization to Revenue from Operations has been computed as the market capitalization, computed
based on the closing market price of equity shares on BSE on October 16, 2026, divided by the Revenue from
Operations for the Fiscal 2026,

20.The weighted average cost of acquisition ("WACA") of all Equity Shares transacted in last one
year and three years immediately preceding the date of the RHP are as hereunder:

Period WACA per |Cap price (3330) Range of acquisition price
Equity is ‘X' times | per Equity Share: lowest
Share (inX)*| the WACA | price -highest price (in 3)*
Last one year preceding 219.32 1.50 Nil - 343.00
the date of the RHP
Last three years preceding 18.71 17.64 Nil* - 555.00"
the date of the RHP

* As certified by M/s H H Dedhia & Associates, Charfered Accountants by way of their certificate dated October 19, 2026.

"Pursuant to a resolution of our Board passed in their meeting held on August 14, 2024 and a resolution of our
Shareholders passed in their annual general meeting held on September 5, 2024, each fully paid-up equity share of our
Company of face value T 10 was subdivided into 5 Equity Shares of T2 each. The impact of the subdivision has been
considered in the calculation weighted average cost of acquisition per Equity Share and range of acquisition price.

Note: The above has been computed based on the Equity Shares acquired/alfotted/purchased (including acquisition

pursuant to transfer and gifts) involving promoters / promoter group / selling shareholders / shareholders with special
rights and other public shareholders (to the extent information available to our Company).

Lonlimued o nex page...
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21.Weighted average cost of acquisition at which Equity Shares were acquired by our
Promoters and the Selling Shareholders as on the date of the RHP and in the one year
preceding the date of the RHP

*As certified by M/s H H Dedhia & Associates, Chartered Accountants, pursuant to their certificate dated October
19, 2026.

‘Also, a Promoter Selling Shareholder.

S. | Name Number of | WACA Number of | WACA per || »average cost of acquisition / weighted average cost of acquisition has been arrived at by considering only the cost
No. Equity per Equity Shares | Equity || of shares allotted to the Promoters and Selling Shareholders on account of further issue, bonus issue, transfers,
Shares Equity | acquired inthe | Share i.e., the cost paid by respective Promoters and Selling Shareholders for acquisition by way of subscription, bonus
held as on | Share® | last one year |(in <) in the|| issue andacquisition from another shareholder divided by the total number of equity shares acquired for the above
the date of | (inX) | preceding the RHP transactions.
the RHP date of the Notes:
last one year” Pursuant to a resolution of our Board passed in their meeting held on August 14, 2024 and a resolution of our
Promoters Shareholders passed in their annual general meeting held on September 5, 2024, each fully paid - up equity share
1. | Sandeep Sudhakar Asolkar 13,500,000 0.44 Nil Nil of our Company of face value T10 was subdivided into 5 Equity Shares of X2 each. The impact of the subdivision
2. | Sandeep Sudhakar Asolkar 18085470 | 36.72 Nil Nil has been considered in the calculation of number of Equity Shares and in the average cost of acquisition/ weighted
(held jointly with o average cost of acquisition price per Equity Share.
Priya Sandeep Asolkar) 22.The three BRLMs associated with the Offer have handled 111 public issues in the past three
3. 5‘-51ui<et~':har1tiI rasingh Pratapsingh | 8,434,125 | 36.72 Nil Nil years, out of which 35 issues closed below the offer price on listing date.
Dhandoriya
Name of the BRLMs Total issues Issues closed
Selling Shareholders (other than the Promoter Selling Shareholders) Salow PO ailcs
1. | Sarvesh Kumar Garg 5527215 | 36.72 Nil Nil Sy P
2 : : on listing date
2. | Sandeep Sambhaji Parab 4592,715| 36.72 Nil NIl : _ S
3. | Rajesh Kesavan Nambisan 4592715 | 36.72 Ni Nil IIFL Capital Services Limited 32 10
4, | Kumaraguru Madurakavi 4,592,715 | 36.72 Nil Nil JM Financial Limited* 28 8
Yannamani
6. | Jayshree Harit Shah, jointly with | 468,750 | 42.85 Nil Nil COMMmBTISSIDS ol I OvD B Y 8 i
Harit Pragji Shah Total 11 35
T. Hﬂrdlk. SLJI'EEh Mﬂtﬂha 36,?5{] 351?2 N'I Nil * ’S-SUES handjred whem there Were no common E‘ELMS

Additional Information for Investors

1. Our Company has not underiaken any pre-IPO placement,

2. Our Promaters or members of our Promoter Group have notundertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of Draft Red Herring Prospectus till date.
3. The aggregate pre-Offer as at the date of this pre-Offer and Price Band advertisement and post-Offer shareholding as at Allotment, of each of our Promoters, members of our Promoter Group (other than our Promoters), additional top 10 and other public shareholders as a

percentage of the pre-Offer and post-Offer paid-up Equity Share capital of our Company is set out below:
3. Name of Shareholder Pre-Offer shareholding as on the date of
No. this pre-Offer and Price Band advertisement

Number of Equity Shares Shareholding on a fully
diluted basis (in %)

Promoters -

1. | Sandeep Sudhakar Asolkar 13,500,000 14.45%
' Sandeep Sudhakar Asolkar (held jointly with 18,085,470 19.36%
| Priya Sandeep Asolkar)

3. | Sakelchandrasingh Pratapsingh Dhandonya 6,434,125 9.03%
Sub-total (A) 40,019,585 42.84%
Promoter Group (other than our Promoters)

1. | Asolkar Tradecraft Private Limited 4,978,320 5.33%

2. | Bhushan Raju Naik 13,500 0.01%
Sub-total (B) 4,991,820 5.34%
Additional top 10 Shareholders

1. | Jaya Chandrakant Gogri (held jointly with 5,749 350 6.15%
| Chandrakant Vallabhaji Gogri and Hetal Gogn Gala)

2. | Sarvesh Kumar Garg 5,527,215 9.92%

3. | Kumaraguru Madurakavi 4,592,715 4.92%

4. | Rajesh Kesavan Nambisan 4,592,715 4.92%

5 | Sa ndeep Sambhaji Parab 4592715 4 92%

6. | Jyoti Subodh Sapre 3,225,385 3.45%,

7. | Aakansha Unichem LLP 2,505,000 2.68%

8. | Veera Venkata Salyanarayana Yannamani 2,143,860 2.30%

8. | Dhanvallabh Ventures Fund - Scheme | 1,395,195 1.49%

10.| Pri yanka Amey Belorkar 975,000 1.04%
' Sub-total (C) 35,299,150 37.79%

Other public shareholders

1| " 13,100,705 14.02%

" Sub-total (D) 13,100,705 14.02%
Total (A+B +C +D) 93,411,270 100.00%

**As on the date of the Red Herring Prospecius, our Company has 202 public shareholders.

Post-Offer shareholding as at Allotme nt* _
At the lower end of the Price Band (¥313) At the upper end of the Price Band (T330)

Number of Equity Shares Shareholding on a fully Number of Equity Shares Shareholding on a fully
diluted basis (in %) diluted basis {in %)

13,500,000 13.75% 13,500,000 | 13.78%
17,151,470 17.47% 17,151 470 17.51%
4,698,125 4.78% 4,698,125 4.80%
35,349,595 36.00% 35,349,595 36.09%
4,978,320 9.07% 4,978,320 | 5.08%
13,500 0.01% 13,500 | 0.01%
4,991,820 5.08% 4,991,820 9.10%
5,749,350 5.85% 5,749,350 5.87%
1,962,215 2.00% 1,962,215 2.00%
2456,715 2.50% 2456715 | 2.51%
2456, 715 2.50% 2456715 | 2.51%
2,426,715 2.50% 2456715 | 2.51%
3,225,385 3.28% 3,225,385 | 3.29%
2,505,000 2.55% 2,505,000 | 2.56%
1,210,860 1.23% 1,210,860 | 1.24%
1,395,195 142% 1,395,195 | 1.42%
975,000 0.99% 975,000 1.00%
24,393,150 24.84% 24,393,150 | 24.90%
33,469,037 34.08% 33,222,159 | 33.92%
33,468,037 34.08% 33,222,159 | 33.92%
98,203,602 100.00% 97,956,724 100.00%

*Assuming full subscription in the Offer (fresh issue and offer for sale) and considering Equity Shares resulfing upon exercise of vested options under the ESOP Schemes, ifany. The post-Offer shareholding details as at Allotment will be based on the actual subscripfion and the Offer

Price and updaled in the Prospectus, subject to finalization of the Basis of Allatment.

Also, this table assumes there is no fransfer of shares by these shareholders between the date of this pre-Offer and Price Band advertisement and allotment (if any such transfers occur prior to the date of prospectus, if will be updated in the shareholding pattern in the prospectus).

BASIS FOR OFFER PRICE

The “Basis for Offer Price” on page 183 of the RHP has been updated as above and for the details of the price
band. Please refer to the websites of the BRLMs: www.iiflcapital.com, www.jmfl.com and www.nuvama.com
for the “Basis for Offer Price” updated with the above price band

You may scan the QR code for accessing the website of IIFL Capital Services Limited (formerly
known as lIFL Securities Limited).

The Floor Price, Price Band and the Offer Price will Be dstarmined By our Compary, In constltation with the Book Running Lead Managers, on the basis of assessment of markel
darmand for the Equity Shares offered through the Book Buillding Process and on the basis of tha qualitaive and guanditative fackors as describad balow, The face value of tha Equity
Shares is ¥2 each, and the Offer Price i 156.50 limes the face value at the lower end of the Price Band and 16500 limes the face vales al the higher end of the Prica Band. The
financial information included herein is derived from cur Restated Consoiidated Fingncial Information. The Prospeciive Investors should also refer to “Risk Factors”, "0Our Busmess”,
‘Restated Consoinated Financial Informafion”, and “Management 5 Drscussion and Analysis of Financial Comaiian and Reswts of Uperations"on pages 26, 208, 402 and 516 of the
RHF, respectively, ko have aninformed view before making aninvestment decision
Qualitative factors
Someof the quaktative factors and our strengtfis which form the basis for computing the Offer Price are
* Technology driven market leadership as a key player in the wastawater traatment market:
With 2B installations i the WWT segmient, parbicularly in sewage treatment plants {"STFs™), we hold over 30% markst share im sequencing batch reacior (“SBR™) technology. a
key wastewster treatment method in India, as of July 31, 2026, (Sourcs: F&S Repon). Set forth are the details of the treatment capacity Facilitated by our technclogy as st and for
the three months peniod ended June 30, 2026 and pastthres fiscal years:

Details of wastewater treatment capa:iiyfar.iﬁ!a!eﬂ by our Echnnlng;.l {on cumulative basis) Wo. of wastewater treatmeant Treatment capacity
instaliations {in MLD)
Asat June 30, 2026 T4 1746461
| As al March 31, 2028 TS 17,144.01
Az al March 31, 2025 839 15,200.45
As al March 31, 2024 217 13,906,943

* Vertical integration through constantinnovation and use of technology:
Qur approach 1o vertical integration involves the development and manufaciure of key componenis uzed in gur C-Tech and OREX tachnologies by augmenting our in-house
manufacturing capabilifies, thereby reducing cur dependence on third paries for procurement of key technologies for our business operations. With over 20 years of experiencein
wastewater reaiment technology, we've strengthened our mantfaciuring throwgh 1. In-house production; 2. Strategic partmerships; and 3. Acquisdions;

* Well-positiened to capture market epportunities in the solid waste treatment segment:
¥ are among the market keaders in ihe municipal solid waste space basis our operational results and comprehensive solubons, [Sowrce: FES Repon], We have an esfablishid
frack record in the 3WT segment. and have designed, bult and are cperafing two integraied SWT fadilities in Goa for the Goa Waste Managemend Corporation on public-peivate
partrership and tumkey model o treat municipal solid wasie, enabling generation of biogas, compost and recovery of recyciablas, with a combined treaiment capacity of 350 tons
per day (“TPD"], with an additional handling capacily of 75 TPD resuffing in'our aggregate reatment cagacily of up lo 425 TPD.

* High proportion of repeat business with strong order book:
We maintain strong, long-standing relationshios with our customers; a3 evidenced by recurring besiness angagements. The revenua from our repeated custormens are as follows:
| Financial Year | Period Revenue from repeat customers (in ¥ million) | Revenue from repeat customers as a % of revenue from operations

*  Track record of consistent performance and strong financial profile;
Ve believe that ourfocus on effcient ulilisation of resowrces has led to deliver revenue growlh and consistent proditabibty, A summary of our financial performancs 15-as follows:
fir ¥ piiihion, wiless othenwse slaled)

Particulars Unit Three menths ended / Three months ended / Fiscal 2026/ As Fiscal 2025 (As | Fiscal 2024 { As
As at June 30, 2026 As at June 30, 2025 at March 31, 2026  at March 31, 2025 at March 31, 2024
Revenue from Operations | in ¥ million |  13wm4d | 677 | B0 | BOTBSE | 657495 |
PAT In ¥ million | 1484 | (281} | 1,602.13 152008 | 1.441.73
PAT Margin _ % | 11 {041} | 19.54 21,78 | 21.83
Nat worth in¥ million | 8.054.88 | 6475.14 | BOM41.T3 | 646682 | 5MZ06 |
Mat [:u;m.- E-Z|U|!.5| X bimas {08 _ (010} . .05 |:[.|.'}EI| | :-;-.IIIEI:n

* Provan managamnlﬂpmanée and leadersh Ip.

Ve are anchored by a strong mananement team, comprising our Fromoters, Board of Direciors, Key Managerial Personnel and Senior Managemeant, whose extensive indusiry
axperienta and leadership have baan pivotal In steering us towards sustained growlh and market leadership. For delails, see “Owr Managemend”on page 367 of the RHP.

For further details, see “Our Business = Competiive Strengifs "on page 311 of the RHP

Quantitative factors

Some of the quaniitative faclors, which may form the basis for computing the Offer Price are as foliows:

I, Basic and difuted eamings per share {“EP37) {as adjusted for changes in capital on a consolidated basis)
Based on/derived from the Resfated Consolidated Financial Information;

Financial Year ! Period ended Basic EPS {in ¥) Diluted EPS {in ) _ Weight
March 31, 2026 16.52 16.52 _ 3
March 31, 2025 16.42 1542 _ 2
March 3%, 2024 15.16 1516 _ 1
Weighted Average 15.83 15.53

Three months endsd June 30, 205" 0.16 016

Three manths anded June 30, 2025° i0.14) (0.14)

* Mot annualised

Notes:

i, Thefece value cfeach Equity Shareds T 2. Fursiant to resoibion passed by our Bosrm af their meeling daled August 14, 2024 snd resoiution passed by the Shareholders stihe
annual general meeting dated Seplember 5, 2024, our Company has sub-divided the face valle of i3 equiy shares from T 10 each info Equity Shares of % 2 each, Basic EFS
and Dituted EPE for all the peviod / pear have been derfved postthe Impact of spll of equily shares.

i e Company haspursuantfofhe Bosrd resoiition dated August 14, 2024 and resalulion passed by the Shameholders &t ihe annual general maeling dated Septamber &, 2024
allofled 62,274, 180 Equily Shares through & bonus issuance ("Bonws Shares ] in the ralio of wo Equity Shares far every one Equity Share held by the Sharshaiders 25 on
the record date 1.8, Seplember 4, 2024}, Basic EPS and Diufed EFS for all the perica / vear have been considersd post the impact of the lsswe of Bonus Bhares in eccordance
with Ind &8 33 - Eaming s per share nofified unoerthe Companies (fndfan Accountimg Slandards] Rufes of 204 5 (az amended],

w,  EP5 has been caloulated in accordance with the indian Accownting Sfandard 22 - "Eamings per share notified under the Companies (Tndian Accounting Sisndsrds) Futes of

| Three months ended June 30, 2026 | 62540 q97.41% 2015 (as amendad)”
FY 2026 5,140.40 9 1-?“'“'3':‘ . Basic EFS = Restated prof for the perod / year slfrbutable to equily shereholders of the Company dvided by weighled sverage number of eguity shares ouistanding dunng
| FY 2025 4,039.74 83.18% thi perind/ year considaning the impset of the Scheme of dmakgamation.
FY 2024 4,6591.54 B9 4% v. Dilufed EPS = Restated profil for the period / year atinibufable fo equily sharsholders of the Company divided by weighted average number of equily shares outstanding during
Az on June 30, 2026, our Total Crder Book [WWT, WHE and SWT segments) stood al 715, 700,85 million. the period ! year sdiusfed forthe effects of all giuthe potential eqlily shares, i sny considerng the impact of e Schame of Amalgamalion,
Confued on next page, ..
o o o® © oe O o ©
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Lconfinugd from previous pacge,
Hl. Price / Earning ("PIE”) ratio in relation to th Price Band of 2313 to 7330 per Equity Share (of face value of 72 each): 3r.| Name of allotee Typeof | Numberof | Date of Nature of allotment | Natureof | lssue price Total |
: = Mo transaction specified allotrment specified par consideration
Particulars PIE ratio at Floor Price PIE ratio at Cap Price security security | security (in?) | (in T million)
o _ o B o _ i o o (number of times) (number of times) ' Hariata Rasikial Gal 13,930 f 1 -
Based on basic EPS as per the Restated Consolidated Financial Information for Fiscal 2026 18.95 19.98 e E;:nfs'f; : s
[ | ; iy

Basad on diluted EF‘S as per the Restalad Consolidated Financia! Information for Fiscal 2026 18.95 19.98 indira Madan Dedhia (el iy 35 D00

il Industry peer group PIE ratio with Madan Dhanjl Dedhia)

Based on the peer group information (excluding our Company] which has been givan below: | InteBect Endesvours LLP 70,000
Particulars Industry P/E Jaswantial Maganlal Shah 1310
ngrﬁt EEI:IT-"." Jaya Chandrakan! Gogri (held |alnlly 3,832 900
Luwest 31.34 with E‘han-:l_rakan_l Vallabhag Gogri and
A .re.ragrz 10138 Hetal Gogri Gala)

Noles: | Jayesh Lakhamshi Haria 36,250

i, The highest and kowes! industry P/E shown above is bassd on he peer sel provided below under “Companson with isled industny peers”. The indusiny average has besn JEE':?H:E ’;?:l E'snf:; rglc joiny H12.500
caicilated 55 the anthmebic average FYE of the peer sel provided below gl m Fragy J S

i, BE figuresfor the peer are compuited based on closing marked prce &5 on Oolober 16, 2026 on BSE. dvided by Dilted EPS {on consolidaled basis] besed on the financial | _Juggar L Savla 13 131'}_
resulrs declansd by the poers for the Finanaial vear anding March 31, 2026 subwmitied to the slock exchanges. | Jyoli E.ri:ﬂdh EE‘DTE 2 2?4 T

IV, Return on Net Worth attributable to the owners of our Company ("RoNW") on a consalidated basis Hﬂﬂmﬁlgh;hah;ﬁ \gﬁhdd '| 175,000

As derived from the Restated Consolidated Financial Information: e S -

E ,', " e Kalpen Madan Dedhia theld 268,70
i Illiln::iai Ear.’ Period ended Rﬂm [%' | We g&“ﬂgﬂ' jointly with Deepah Kalpen Dedhia)

March 31, 2026 21.25 | $ Kanchan Shantilal Vora (held 135 630

March 3.* 2025 ; _24.3&‘!_ | 2 r;um]g,-' with Shantilzl Shlu]l Wora)

 March 31, 2024 3046 _ 1 | Karan Balkrishna Shah 21,880
'i"l'emhted Avmge 23.82 Ketan Arvind Shah (held jointly 21,000
Three months ended June 30, 2026° 0.19 | with Arvind Kantila Shah) B
Three months ended Juna 30, 2025° (0.20] H‘irggrfi%éﬂ :“ﬂl'd fointly 13,130

g : ¥ a Ketan Savis

Mol annuatized - - —

e Kinnani Kartik Dedhia [held 38750

Nofes: jointly with Kartik Kantilal Dedhia)

[ Returm on Nef Worh (%) = Profit after fax aftinbufatie to owners /Average Nel worth (Average Nef Warth is calculated as the anthmetic average of the opeming amd closing Kiran Dhiren Gogr 48150
valance-of Net Wonh) et e ek = o

Kiril Rat#al Mehta (held joint 8,750

i NetWorth = Aggregate valus of the peid-up shave capdal snd all resenves creshed out of the profits and secunties premium scooeit and debit orcredd balance of profit and loss Wit Srodta Kirik m;m] jointy
accounf, ffer deducting the aggregale value of the accurmlaled losses, delormed expandiune and miscelansoys sxpendilire sobwrilen of, as perthe Restalod Consofidabed 7 rlj-'I'Q'i - I'-.1 i THUF 73 7E
Financial Infarmation, bul does not include raserves craated out of revaluation of assels, wita-back of depreciation and amalgamation. H.Ia i I'i:';m ar:jﬂil !

. tn respect of any penod which is nol & full financial year, Average Net Warth is calculated as the aritfmetic average of Itve closing balance of Net Worth as &t the end of fhe Krha i e.sh Naha 45 500
ralevam perod, andihe closmg balamoe of Net Worth 55 atife end ofthe immedialely preceding Fiscal o 51

V. Net Assat Value (“NAV") per Equity Share (of face value of 32 each] on 2 consolidated basis | E‘I‘:"ﬁ“ﬁm i 5$}:- :

il Mo Iih i

_As dmv&d' from the Restated C'unsuﬂdmd Finannarfnfnfmﬂm | with Mala Motwari
As at o NAV per E‘l“m’ Share (in 7) | Kumaraguru Madurakau 3,061 810
June 30, 2026 86.23 | Madhubala Ketan Gada 20,000

~ March 31, 2026 86.09 | Mahendra Pandharinath Ingale 10,000

 After the cnmplehun of the Offer: | Mahesh F'rr-_'r"||| '.."nil:.‘-lrrl 92.750
(llﬁ.t Floor Price §7.30 MEIILI'!.' Nikhil Shah 17.500

| iu]:_ﬁ.l@‘ap Price | HT-‘ 54 Malay Kiran Mandu 17,500

. Dfﬂﬁr F'rir:é- by o o _ [l] S | Mandakeu komal Shah (held 19,250

(1) Ciffer Price per Equity Share will be defsrmined an conakision of the Book Building Process, | Jointty “'-"r!_i_{':"!'!"ﬂl hurp Shan) S

[21Net assel valve per share = Net worlh (exclding Non-Coniroling inferest] as reslated / weighled average number of squily sheres oufsfandmg af the end of the penod / year !"'l?“"dE".D'”kE'r L'!Eﬁ-* (held . 50.000
adjusted for the subdhision of the equily shares and izsue of bonus shaves. in sccordance with principles of ind A5 33 Joinitly with Shrti r"*'ﬂ"‘dﬂ_r D\’-?ﬂ_':'

(3] The figures disciosed above ane based on the Resfated Consolidated Financial Information of our Company: Mangal Viram Gadhaw (held jointly 17.500

; . P with Palubhiai Virambhai Gadhavi)

VI, Comparison of accounting ratios with listed industry peers T TV T 51880
The following is the comparison with our peer group companies listed in India and engaged inthe seme ine of business as thal of our Company: jninﬂlg,- wﬂh nga I:aﬁamisl'?ﬂledhaal- F=
Name of Company Face Value  Closing price  Ravenue from | EPS(?) ' NAY | PiE RoNW [%) ' Héﬁuléhéhﬁﬁhéﬂiﬂ ééla 20,000

on ﬂ?';h;r 16, ﬂpm:tﬁr {2 per share) | Manoj Mulji Chheda 52.500
i . = i Mansukh Fremjl Gala 13,130
(7 Per Equirr (T Par E1:|u.r|:5|I fin  millign) Basic Diluted Maya M Savia hekd joinly with 13750
| ——— Ehure] Shnre:l V— N I y : - — Mulesh Manilal E@ﬂé]
SFC Emvironmental 200 N.A. &036.29 16.52 16.52 86.09 MN.A. 21.25 ’ Mire :'h' o S e 000
Tan::rﬁ:a::gms Lirnfted ; !"EI Chandulal FSEIH {held ! %

' Juintly with Mulrs) Chandulal Gala) R

ListedPeers : o : — : Mulraj Chandulal Gala (held 225,000

| Thermax lJ_n_Tutﬂu:I (“Thermax”) 200 332575 | 106, 941.50 63.95 63.94 492.55 52.01x 13.74 jointly with Hetal Gogr Gala)

_ _F'raj Indusiries Limded r’_F'rgj_";_ _ J oo EH'FE-.:- .!-1 E'."El 43 % :EIIJ 1 :3|:| '."1 32_ 2.'-':£' '-‘"-"1 1, ?.‘i' ; Narendra Murji Dedhia {held 168 130
len Exchange [India) 1.00 vz 28,148.41 12,03 12.03 9N 31,34x 11.20 | Jnintly with Dina Narendra Dedhia) -
L|H1I[-L".'.' I: !nn"] Marendra Vasan) Mamania (heid 43, TR0

Nofes joirtly wih Jinal Narendra Mamania)

fll Al the financial information for fisted industry pears mantionad abous i on a consoligated Bass (unless atherwise avaitable only on slandalone basis) and is sourced from the Navin Chapshi Shah 43,750

annial reports a5 available of the raspective company for the relevanf year endsd March 31, 2026 _ Hnalan‘ Ashok Chheda 43750
(il A Ratio has been computed based on the closing marke! price of equity shares on BSE on October 16, 2026, divided by the Diluted EPS for the Fizscal 2026, Neera'-' Dhirajlal Gala 31.000
{i] Redum on Net Worth (%) = Profit sfter fax atfributaide o owners SAverage Net Worth (Average Net Worh iz celoulaled a5 the srthmetic svarage of opening and closing balanceof Meats Naun n Nagda 39 “JE?D_
Met Worth|. Neha Rajan Gada {held jointly 12,500

{iv) Met Worth = Aggregate value of the paid-up shave capilal and all rssenves created oul of the profls amd secunlies pramium accoun! and debdl o crea balance of proft and loss with Rajen Hamchand Gada) .
account, after deducting the aggregats value of the accumulated losses, defermed expenditure snd miscellansous expendifure nof wilten off, a5 perihe Reslated Consolidated Nehal uamwal 183 750
Fl'nanm‘ar-'nfumr_amn Faudited consoiidated financis informration (s applcatie), but does mol iInclhude resenves creafed oul of revalabion of assels, wiis-hack of depreciation | Memin Mahesh Savadia (hield jaintiy 57500
and amalgamaion with Mahash Mathuradas Savadia)

il Nel aszal value per s._ham = Mef worth [exciuding Hﬂrl-ﬂﬂ:ﬂimll.'.f?g Infarasl] .-'w_.‘gﬂrﬁ-d average miimber of eguily shares owlstanding af the end of the year adiusled for the Mkt Hddings Private Limited 236100

subdivision of the equily shares andlssee ol bonys shares, Fany, In acoordange with principles of Ind 45 32

_ R : : Niral E.-:A:mal Ehah ':‘H:I I:hh'!'

Vil. Weighted average costof acquisition (“WACA"), Floor Price and Cap Price “DJES Sthir (Sosar 47 000
&l The price per share of our Company (a5 adfusted for corporate actions, inclading bomiis issirances) based on the primarny ! mew issue of shares (equity /converilde secunties), [ Ojas Sodhir Gosar 17500

axciing shares issued wder the ESOP Schame and issuance of bonus shares, during the 18 months preceding the date of the Red Herring Prospechus, where such (ssuance rpci ; : e

i5 equal 1o or move than 5% of the fully dilted paid-up shars capital of our Comparty {calcutated baged on the pre-Offer capital before such transaction(s) and excluding ESOPs Pajubhat Virambhai :EE":""EW theld 17500

gravied out nof vested), & simge fransacion or mshple irensaciions combined (ogeiher overa span of rafing 30 days (" Primary Issuances ) | f':""ﬂﬁ" with Mangal Viram Gachavi) So—

Mil. Our Company has notissued any Equity Shares of convertible securities, axciuding shares issued pursuant fo bonus issue, during the 18 months precading the date of the | Parag Bipinchandra Shan <400

Red Herring Prospectus, where such issuance s egual 1o or more that 5% of the Rully diluted paid-up share capital of our Company {ealculated based on the pre-Offer capilal F‘E_""-?"ih 5‘“5“!"3] Karlya f."E'"_j 65,630

before such transaction(s| and excluding ESOPs grantad but not vested), in a single trensaction or multipte Iransectons combined iogether overa span of roling 30 days. | Jaintly with P‘-!r'" Paresh Kariya) o
bl The price per share of our Company (a5 adjusted for comparate achons, inchuding bomus issuances) bassd on the secondary sale / acquisiion of sheres (equity / convertible Paresh Shashikant Shah 13,130

securities) (excluding gifts) invelving any of the Promaoter or Promater Group or Selling Shareholders or cther shansholders with the right fo nominate dirsctors on our Boand | (held jointly with Varsha Paresh Shah) |

duirirng the 18 months preceding the date of filng of the Red Marring Prospecius, where the acquisition or sale /s equal fo or more than 5% of the fuly dikled pard-up share capital _ Parimal Hasmukhial Desai 108,800

of our Company {cakeulaled based on the pre-Offer capilal before such trangsaclion's and exclding ESOPs granted buf nof vested), in & single transachion or mulfipe Parindu Bansilal Goge Trust 83,630

fransactions combined fogether over a span of rofiing 20 days ("Secomdary Transactions”) [Raprasenlalive Rashash

Mil. There have been no secondary sale | acquisitions of Equity Shares or any coovertible secunties, whera the Promolers, mambers of the Promoler Geoup, Selling Ehandrﬂ_‘_ﬁaﬂ! Giagn Chandrakant

Sharehalders or Shareholders having the right to nomenate director(s) on the Board of Direclars of the Company are a parly o the ransaction (exchudng gifts), during the 18 | Vallabhaji Gogri Hetal Gogr Gala)

months preceding the date of the Red Hering Prospectus, where either acquisition or sale 5 equal to or more than 5% of the fully divied paid up share capital of the Company Parul Samir Shah (hald jointly 30,630

icatculated based on the pre-Offer capital bafore such transactionds) and excluding ESOPs granted but not wasted), in a saghe transaction or muliple ransacilons combinad with Samir Pragji Shah)

together over a span of rolling 30 days, Pand "ﬁ:lgesh Nahar THE 550
gl Incass there are no such fransactions fo report do under (3] and () above, the following are the defails basis the sl fe primary or secondary fransachions (secondary | Payal Viral Shat (held jointly 15,000

transaclions where the Promoiers, members of the Promotsr Group, Selling Sharehalders or Sharsholder{s) having the nghf fo nomynale Direcions) on ourBoand, are a party io with Hansa Hasmukh Shah)

the transaction], nof older than fhrae years pnorio the date of the Red Heming Prospecius imespéctive of the size of transachons! F‘fﬂl&!-' Vikram Shah (held jointy 7500

Excapt as desclosed below, there have been no primary or secondary fransactions (sacondary transaclions whera Promoters, members of the Promater Group, Salling With seﬂma Vikram Shﬂh:.

Shareholders or Shareholder(s) having the right to nominate Deector(s) on our Board, are a party 10 the transaction), not older than three years prior fo the date of the Red | Prashant Jagannan‘ I'nmnnkar 7500

Herming Prospectus; - —- T -

L Bscad | | — Pravin Jakhubhai Nandu 8,750

D : — Pravinchandra Valji Rembhia 13,130
Sr. Name of allotes Type of Number of Date of Mature of allotment Nature of Issue price Total | (held jointty with Dhaval P Rambhia)

Ma. transaction sp-adﬂ_ad allotmaent specified per l:l_!lﬁ!ldﬁ_l"&lﬂm i Pryush Shah 141 750

- | | oy | | wocurty. | Sepirty (03 U T oMBoM) || ek Mokes Dedin el 19,380

1 ; Aakanzha Unichem LLP Bonirs issua _ 1,670,000 _ Saptember Bonus lsgia in rato Equm_.' shanes i Ml jnintly with Mukesh Dfirsilal Dedhia) '

| Aar Em Ventures LLP 367,500 | 52024 of two Equily Shares | of face valua | Purnima Paresh Satra (heid a7En

| Ajzy Bhupendrabhai Gajjar 5,000 | for every one of T2 each _ jmnlj].- with Paresh Maganial Satra] ______

| At Dhnnmram Marathe 1|:|:r.':-"..|.'1 1] Equity Share Rachi Santosh \ora (held fointy 135,630

| Alpa Jayesh Keniya 8,750 held in our Company with Santosh Shantial vora and
Apa Sunil Chhada 163,750 by the Shareholders Eh-m.jl 5“';2::;5* i .

' Feere ajen Hems ada {he ;

_ .-!'.:nlt Aml Sawant 40,000 as on the record date Jnlnﬂy with Neha F! Gad:a:n

[ And Eh.“-:w'anu Snah rhakjjnmu-:.- 235 830 e, Seplamber 4, 2024 FReieeh Hahra 21 200

| with Diarshana Anif Shah) ' Fia:esn Lalji Sangai 15,000

| Arvind Kanji Chheda (held jomily 87,500 :

| with Haman dryvind Chheda) =l | HEJE'E“ Kesavan Nambisan 3"}51 Em

| Ashizh Sharma A8 | . :*‘5““1' ““E'”K".‘?!!"j” Egiiﬂ

| Ashtspad Trading LLP £3,750 H'Eh"a “'""rrl' i 1; : -25;
Asolkar Tragecraft Privals Limited 318,880 | iy e S 3

| TS Huhan Mﬁnnhﬁr Kharche 10,000
ﬂ.stﬁ Pmm:-:: Slngh 1,000

| Bhagyashrae Anll Sawant B750 | pOUG Ariae S

' EmT HI: ;f :1 | 5hw:nn Id 13'1;ml Sl ki
;:mﬂ; :.ﬂh F!:nm;aj Eﬂawgtsh |:EJE'!.HJ'u] l f 2395" I':ahes.h Tarll-ln;r " . ﬁmﬁ .

| Bhaveshkumar Bachubhai Menta 542500 | Dﬁ;itgnna;:’“”g aAapsing SEaAR

. B-ha.llnl Mimesh Marni B, 754 _Sa Gupla | | 1?5[11."

| Bana Vidyut Shah 28,000 | Sandeep Sambhajl Parab 3,061 810

| Chandni Mian Mahesfrwari o Sandesp Sudhakar Asolkar 9,000,000
Ehandrakant ".I'EI||EI|:IhE|| Bogr [hekd AET. 250 SEHHE'E'F Sudhakar Asalkar (hald 13,3.56_9&1.

| jountly with Jaya Chandrakant Gogr) jointly with Priys Sandeep Asolkar)

| Darmji Manek Gada 21,480 ' sa,-,m Nn—a.f F{amnm 13, 1:_;.;..

| Darsh I'-Jarc-:ndra Mamanla 10,000 | Santosh Shantilal Vora {held 135,630
Daapak JEH‘naiar Haria 5, 0400 jointly with Shal‘ltlﬁ.ﬁhilﬂl Wora

: DE'-I'ESh Rﬁﬁﬁh T':.-Hb'l'a | i-?l 3-'3'3 and kanchan Shandilal Yora)

| Dhanvallabh Ventures Fund - Scheme | | 030,130 | | Sarvam Realties LLP 13,30

| Dina Danmj Gads 21 880 Saryash Kumar Gaug . 3,684 B1D
Dina Marendra Dedhia (hek 50,000 Eﬁm‘;‘gmﬂﬂh gﬂfﬂ”'”ﬂ:" 17,500

| jontly with Marendra Murji Dedhia) ko ”:1 i ) s
Dinesh Devchand Ghalla (held 26,250 i’::ﬂ'ﬁ;-;@”h‘;ﬁifgfﬂ Jr';'{“"-" s

_ pmlg,r with Priti Danesh Ghalla; e ] s D - 936.250
Dlr.ll.r F'anl-:aj Gosrani 21,000 - e -

. . i Shilpa Alpesh Shah 500,000
Efir Commercial and Advisory 26,000 i i e 10.000
e [5 e ;?m"&é&:i h thield jointl 43750

' 3 uvarma Mayank Shah {held jointly

- E:""a":f:d”' Gafer E“Ta”d"a"ﬁ' 51,100 | with Mayank Pravinchandra Sha| _

e Ll A iz o “Tanvi Vaibhav Shah 1320

._Gm Shhra‘.:‘-:handra 10600 | | .Taml VN agda 21II_*E'D

| Hardik Suresh Matalia 24500 | Vareha Rajaram Galvankar (held 13.750
H-Erll. Prag]! Shah I:hEiﬂ F"n"!" ?I:I.T.I-I:I{] “.|.|-_|||-|t|:rl |||.l1|-| N’EEID F[a._a_ra‘m GEI-I'M-EE” | o

| with Jayshree Harit Shan) i Vieara \Viankata Satyanarayana 1,429 240

| Harshita Deepak Haria 20,000 | Yannamani

| Hagmukh Davra Gala B.750 | Vicky Hemchand Gala (hald 91,880
Heena Bhatia 183,750 | jointly with Baena Vicky Gala)

| Hemali Rohit Gada 0000 | Vignash Shivji Bheda 43,750

Confiriad on next page...
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cbonfieed from previods pags.

[8r | Mame of allotes Type of Humber of Date of MNature of alloiment Mature of | Issue price | Total [
M. transaction specified allotment specified per consideration
| security | security  [security (in ) | (in ¥ million) |
[ Wijay Yasanji Mamania 400
| Vijay Vasan|l Mamania (held 66,100 |
| pointly with Narendra Vasanji Mamanis) _ _
| Vinod Lalp Sangol 15,000 |
"."tpul Ramesh ira (held Jnlnﬂy 13130
.mm Priti Viput Vira)
Virchand Premji Gala B750 |
‘.'Trenl:lra "."||a',' Rane EEI 000 |
'fﬁlnh Chad‘:ﬁresh Shrth 2 a0 |
Tmal 62,274,180 Mil
Wnlghlad average cost of a:qulshlm 1‘1‘.[#.(:.&."} for primary [ssuance ﬁ per Equity Share) il
ii.  Based on secondary transactions: e -
ar, Name of Mame of transferee Type of No.of | Numberof | Date of MNature of | Natureof | Transfer = Transfer Total
No.| transferor transaction | equity equity | transfer | specified | conside- | price per = price per | consider
shares | shares post SECUrity ration equity gquity | -ation in T
of face | effact of shares of  shares (¥) | miflion)
value |sub-division face value [(adjusted
<10 | of £ 2 each of ¥10  for split) of
gach each [¥)  face value
(- | | . _of T2 sach |
1. |Ramnk Lalji | Chandrakant Vallabhaji Putchass 3,000 15,000 | July 18, Equaty Cash 1,125.00 225,00 3,38
| SEmpoi | Gogri, jointhy with Jays of Equity 2024 Shares
- | Chandrakant Gogri | Sharas . !
2. |Biria Ramnik | Chandrakant Vallabhajl Purchase 3,000 18,000 July 19, Equity Cash 1,125.00 22500 3.34
| Sangoi | Gagri, jointty with Jaya af Equity 2024 Shares
R R | Chandrakant Gogri | Shares | ~e | P L - ; | e
3. |Jyoti Subodh | Bhushan Ragm Naik Purchaza of MA* 13,500 July 186, Bty Cash A" 267 65 361
| |Sapee | | Equity Shates | | e5 | Shaes
4 F'rr:,lank | Jaya Chandrakant Gogr | Purchase of BA" 28950 | Oelober 12, E-::.u--l:,r Cash A" 143 00 4.00
| Mukesh [ Chandrakant Vallabhay | Equiy Shares 2026 Shares
' Dadhia poinily | Gogri
| with Mukesh
[ Dhirajlal
| |Dedhia . ! ! f {
5. |Aar Em { Jaya Chandrakant Gogri | Purchaga of hAT 175,000 | Octobar 13, Equity Cazsh AT 43.00 G60.03
Vantures LLP | jonily with Chandrakan! | Equily Shares 2026 Shares
| Valiabhap Gogri
Tnlal | 244 '."EI:I ﬂ'l 35
Weightad a-.-araqa cost of acquisition {"mcm for sat:unda-ry h'ansa::lhnni |:? per Equity Eham} 324.38

Past trangactions Weighted average cost of Comparison | Comparison .
acquisition per Equity Share with Floor with Cap
. fin 7] Price (1313) | Price (7330)
| | | Weighted average cost of acquisiion of primary issuances as set out in (3) above Not Apglicable | Not Applicabie| Not Applicable|
: u"-'eig'!:ﬂ'ed a"-"'era'r;sé msl'l':nf-ﬁ}azujms'n'lﬁh' of éétu'ndﬁfﬁ}'lsé:uﬁ;'aiéﬁ"a'é'set autin -:t-:l-]'ét-:we Not Apglicable *-.Int."upplu::aﬂe Mot Applicable |

| sef out abowve) along with our Company's key performance indicators and financial ratios for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025

2. Vertical integration through innovation and technology - Key companents for C-Tech and OREX technologies are manufactured in-house, reducing dependence on third
| 3. Well-positioned in the solid waste treatment segment - Amang the markst keaders in municipal solid waste (FE5 Reportl. Two miegrated SWT facilites in Goa (350 TPD), plus

| 4. High repeat business with strong arder book - Repeal customars corlributed 97 .41% of revenua in the thraa months ended June 30, 2026, and 91 58% in FY26. Total Order

The Offer Price of ¥[#] has been determined by our Company, in consultation with the BRUMs, on the basis of market demand from investors for Equity Shares, as determined

|26, 298, 402 and 5716 of the RHP, respectively, bo nave & more informed view, The treding price of the Equity-Shares could dechine due to ihe faciors mentioned in the “Rrsk Fectors”
| | and youmay lose all or part of your invesiments

“The goquistion was underfaken subsequent (o the sub-division of the Equiy Shares of our Company of face value T 10 each into 5 Equily Shares of T2 each

“Pursuant fo a resolution of our Board passed in thelr meeting held on August 14, 2024, and & resolution of aur Shareholders passed in their annual general meeting held an
Seplamber 5, 2024, each lly paid-up equty share of our Company of face value ¥ 10 each was subidivided mio 5 Equify Shares of $2 egch, The mpact of ihe subdivision has been
ponsidered n he caloulation of number of Equily Sharss and in the weighted average-cosl of acquisition price per Equity Share.

Tha Floor Price (£ (.06 times and the Cap Price s 1,02 times the weighled sverage cost of acquisiion 2 witich the Equity Shaves ware issied by our Comparny, o acquired or sold by
our Promotars of membddrs of our Promotar Group or Selling Shareholders o shareholdens| hawving tha nght fo nominale director]s) on the Board™ in the fazd 18 months or thres years
precedimg the dale ofthe Red Herrimg Prospectus sne disclosad below:

Based on the disclkosures inda), (b) and () sbove, the weighted average cost of acqEsition of the Egusy Shares compared with the Floor Price and the Cap Price is 521 forth
bedow

Incase these are ng such iansactions to report 1o under (&) and (b} above, the folkowing are the details a5 per {¢) above basis the last five primary or secondary transactions
{sacondary fransactions whera the Promolans, members of the Promaler Group, Selling Shareholder or Sharsholdars | having the right bo nomenate Director|s) on our Board, are
| aparty In1ha1ransa|:||nn1 nol older than three years | prn:r b thee date u[lha F|‘.a|:| Herring Fruspecluslrres;:e;.h'.-a urthe size u-!tmrﬁamur.lns

- Based on prlmarj,' transactions Nil
- Based on secﬂrr:ian.- 1rans.an:uun5 324 38
As c‘erbﬁeu'brhﬁe MizHH Dedhia & Associates, Charfered Accaunfants, tly w&}ruftne.'rmﬂﬁcﬂm dated October 19, 2025
Detailed explanation for Cap Price being 1.02 times of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (as

| Not Applicatle |Met Applicablal
(.06 times 1.02 times

and 2024 and in view of the external factors which may have influenced the pricing of the Offer

1. Technology driven market leadership in WWT - T24WWT installabions, with ower BD% market share in 38R technology n India (F&S Report), Treatment capacity acilitated rose
to 17 464,61 MLD a5 at June 30, 2026, from 13,906.98 MLD as &t March 31, 2024,

parfies. Mamufacturing has been strengthensd over 20+ years through in-house production, stralegic parnerships and acquisitions
75 TPD handling capacity, take 2ggregate capacity 10 423 TPO.

Bk sload 2115 70065 rmdbon a5 of June 30, 20246,

5. Consistent performance and strong financial profile - Revenss grew from $6,574.95 mdlion in FY24 to 6,036 28 million in FY26. FY26 PAT was $1,602.13 miion | 19.04%
margin), with net debliegquity of 0.05x,

&, Proven management experience and leadership - Promoters, Board, KMPs and Senior Management bring exiensive industry experence. This has besn pivolal bo susiained
growth and marketlesdership.

thrugh the Book Building Procass, and is justified in view of the above qualitafive and quantitalive parameters. Investors should read the aforementioned information slong with
“Risk Factors”, "Our Busingss”, "Restated Consobdaled Financial Informabion”, Marmagement’s Discuzsion and Analysis of Financis Congiion amd Results of Operstions " on pages

| AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER |5 SET OUT BELOW:

Submission of Bids [other than Bids from Anchor Inues:urﬁi _
Submission and Revision in Bids Gnlg.r between 10.00 a.m,

i ﬁ._ _’__ - -E-_hi._l-i ._......; -—

E-Ubﬂ:‘;SIE-:I‘l of Er-|a|:1mn|c A.-ppllcahms g_i]_ﬁl-lha ASEA through 3-in-1 acmun’rs] F-::ur Retail
Incividual Bidders
Submission of Ekecironic Applications (Bank ASBA through Online channels like Intemet Banking,
Mabile Banklng and Eyndlt:ate LRI ASBA appllcahc-ns where Bid Amount is up to 0,50 mIIIu:-n:l

| Submission of Elecironic .ﬂ.ppllcatc:rns n{&-‘yndmaia Nnn—F‘.atalI Nu:nn Fm:lmu:iual Appé’ [:ahuns]

| Submission of F‘n:,rs:-:ai Appllc:atlnns (Elank ASBEA)

| Submission of F"'lg,.'srr:ﬂ.i ﬁ.mllnatlnns [S‘:.'I'I:dIEFJI;E Man-Retall, Non-Individual Applications of CHBs
and Nils whers Bid Amaunt is more than 30,50 million) -

' mlybﬂm'ean 10,00 a.m,

Elnduptﬂﬁll'{lprr: IST

| Only betwaen 10,00 a.m. and up o 4.00 p.m, IST

and up 1o 3.00 pm. IST
anduplnillilpnt 15T
andup o412, {I[Ipm IST

| Oy between 10.00 am.
Cinly batween 10,00 a.m,
| Cnly between 10,00 a.m,

anl:':l'fu.'l:fliil_ P.m.;('indlan Standard T1rr=e[_I5T‘j

Bid | Offer Programme:
| Event . Indicative Date i
Anchor Investar Bid / Offer period Opens and Closes on Monday, October 26, 2026
=] Eh::l.'ﬂ'ffer li]pEnlr'rg [}ate Tuesdag.r Oclober 2'." EIJEE
! Bid | Offer Llosing Date Thursday, October 253, 2026

Finalisation of Basis of Allotment with the Designaled Stock Exchange
lm!lahl:m of r&fum:ls -Irl' any, for Anchor lnw&stclrs:l ! unl:llu-:l-:lng .;:|1’ h.lnd:i hclm ASEIA .ﬁ.ﬂ:c:-unt'

On or aboul Friday, October 30, 2026

Grl ar al:lc:-ul Muf'rl:la;n.' |"||-ﬂ'i'“EI'I'I|ZIE'-'!' E EII}IEE
Credit of Eu:[ml':,r Sharas to demat accounts ﬂfﬁ.llmzam' On or about Mﬂi‘rljﬂ':." November 2, 2026

: Cnmmenﬂemem -::nru-admg of the Eq mh,r Ehares nn the Siock Exchanges On or -al:n::'ul Tuesday. Huvember 3 2{325
* In caseof {i) any delay in unblocking of amatnts fn the ASBA Accounts (including amounts blocked through the UPI Mechanism) excesding two Working
Days from the Bid / Offer Closing Date for cancelled /withdrawn / deteled ASBA Forms, the Bidder shall be compensated af a uniform rate of 2 100 perday or
1% per annum of the Bid Amount, wiichever is higher fram the date on which the request for cancellation / withdrawal / dedetion is placed in the Shock
Exchanges hicding platfarm unii the dale an witieh the amounts are unbiocked (i) any bocking of mulliple amounts for the same ASBA Form (for amoun(s

| Modification | Revision | cancellation of f Bids

biocked throwugh the UP Mechanism), the Bidder shall be compensated al a uniform rate T 100 per day or 15% per annum of the total cumwative blocked

|:}I'I|:" betwean 10,00 a.m.
| Closing Date
Cnly between 10,00 a.m,

Upward Revision of Bids by QiBs and Non-Institutional Bidders categories

: LI::-r'-'ard nr t:lt:nwnwam Rmnsmn of E-u:is c-r ::ant:ellah-::-n -;JI’ Ehds !:-_yfi:e_{alt 1ndmduar Bidders and ub I 5,00 pm IST
*LIPi mandiate end time and dats shall be at 5,00 pmﬂnﬂrd.-" Offer Clositg Date
* QN8B and Non-instifutional Bidders can neliter revise their Bids downwards nov cancel/ withdraw their Bids

On the Bid / Offer Closing Date, the Bids shall be uploaded until:

(114.00 p.m. 15T in case of Bids by QIBs and Non-Institutiona! Bidders; and

(i) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

On Bid ! Offer Closing Date, extensson of time will be granted by the Stock Exchanges only for uploading Bids received by Retall Individual Bidders, after taking into account the

total number of Bids recetved and as reported by the BELMs o the Stock Exchanges.
Simple, Safe, Smart

ASBA* way of Application!!! UF,}

LISLFEED B FENTS INTERFACE
*Applications Supported by Blocked Amount
("ASBA") is a bettar way of applying to offers by
simply blocking the fund in the bank account
Fnr I’urther details, me-ck sectionon ASEA

Mandat-:-ry in puhhc issues.
Mo cheque will be accepted.

ar‘rdupl:ﬂ-ﬂfcﬂpm ST on Bid | lssue

amaur excepl the onrqinal application amount, whichaver is higher from fihe date on which such multipie amounis were blocked il the date of actual
unblock; (i) any tocking of amaunts more than the Bid Amount, the Bidder shall be compensated al a uniform rate of T 100 per day or 15% per annum of the
difference in amount, whichever is higher from the dafe on which such excess amownts were blocked filf the date of actual unblock; (v} any delay in
unbiocking of non-alioled / partially afofted Bids, exceeding wo Working Days from the Bid / Offer Closing Date, the Bidder shall be compensated af a
uniform rate of T 100 per day or 15% per annum of the Bid Amownt, whichever is higher for the enfire duration of delay axceeding two Working Days from the
Bid / (ifer Cloging Dafe by the SCS8 responsibie for causing such delay in unbdoacking, The BRLMs shall, in thedr sole discrelion, identify and fix the liabilily
on such imfermeadiany orenlity regponsible for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEB! ICDR Mastar
Circwlar in relation fo the SEB! ICOR Regulations which for the svoidance of doubt, shall be deemed to bé incorporated in the agreements anlered into
between owr Comparny with the relevant intermediaries. fo the exdenf applicable,

The processing fees for applications made by UPY Biddars using the UP! Mechanism may be released fo fhe remifter banks (SCSBs) only affer such banks
provide a wriften confirmalion on compliance with the SEB! ICDR Master Circular and SEBI RTA Master Circudar, each to the axtent applicable and any
subsequent circidars or notifications issued by SESTin this regard

LUPkNow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs. Ratail Individual Investors
and Non-Institutional Investors also have the option te submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
hidding is linked Yo their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release daled September 17, 2021,
CBOT Circular No. 3 of 2023 dated March 28, 2023, and any subsaquent press relaase in this regard,

ASBA has to be avalled by all the investors excepl Anchar Investors. UP may ba avaled by (i) Relal individua! Bidders in the Refail Poartion; (K] Indhadual investors with an applicalion size of up lo T 500,000 in the Non-Instifutiona Portion. For defais on the ASBA and UP| procsss, please refar fo the
defals aiven in the Bid Cum Application Form and Abrfdged Prospectus and also please rafier o the section “Offer Procsdure " on page 584 of the RHP The process is also avalabie on ihe website of Association of imesiment Bankers of fndva (AIBI) and Slock Exchanges and in the General
Informabion Document The Bid Cum Appiicabon Form and the Abndged Prospecius can be downlosded from the websites of the Stock Exchanges and can be obfained from the st of banks that is aizpleyed on the wehzle of SEBI & www zebi govin'sebiwediothenTiberdotion do?do
RecogrisedFpi=yasdinlmid=35 and hitpsfwww.sebl, gov indetiwebomhen Dtherdction. do PdoRecognisedFp=yes &inlmlid=41, respachivedy a8 updaled from Nme fa fime. For the st of U apos and banks Tve on [P0, please rafer to the ok, waw sebi.govin, UP! Bidders Bidding using the UP
Mechanism may septy frough the SC5Es and modie apoiicatons whose nemes sppearan ihe websie of SEBI, 25 updated from time fo iime, Axis Sank Limifed and [CICT Ban Limifed hawve been appainted a5 ihe Sponsor Banis for the Offer, it accordance wifh the requirgmenis of SEBT ciroular
dated Nowamber 1. 2018 as armanded. For Offer ralaled quanas, please confact he BRLME on thair respective amall IDe as mentioned balow. For UPT relafed quaies, investors can contact MPCT al the ol fres numbar: 18001 207 740 amd mai - ipo.cpi@npelorg. i,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES.

In case of any revision in the Price Band, the Bid / Offier Penod will be extended by al least three additional Working Days after such revigion in the Price Band, subject to the Bid/ Offer
Penod not exceeding 10 Working Days, In cases of force majeurs, banking strike or similar unforesesn circumstances, our Company may, in consultation with the BRLMs, for reasans
lobe recorded in wrillng, extend the Bid ! Offer Pefiod for 2 menimum of one Working Day, subject to the Bid/ Offer Period nol exceeding 10 Working Days. Any revision in the Prics Band
and the revised Bid | Offer Period, if applicable, shall be widely dsseminated by notification to the Stock Exchanges, by issuing a public notce and also by indicating the change on the
respective websites of the BRLMs and &l the lerminals of the Syndicate Members and by inbmation to Seif-Cedified Syndicale Banks ("3CSBs’), Designated infermediaries and the
Sponsor Bank(s), as applicable.

This Offer is beang made through the Book Bulding Process, in terms of Rule 18(2)(b) of the SCRR read with Requlabion 31 of the SEB| ICDR Regulations and in compliance with
Requlation 61) of the SEBI ICOR Regulations wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QiBs”
and such portion, the “QIB Portion™}, provided that cur Company, in consulation with the BRLMs, may allocate up to 605 of the QI8 Portion fo Anchor Investors on @ discrebionary
basis In accordance with the SEBI ICDR Reguiations (" Anchor Investor Portion™), 40% of the Anchor Investor Porfion shall be resened as under: (i} 33. 33% for the domestic Mutual
Funds; and (il) §.67% for Life Insurance Comgpanies and Pension Funds, subject to valid Bids being received from the domestic Mutual Funds, Life Insurance Companies and Pension
Funds at or above the price &twhich aiocation will be mada to Anchor Investors [*Anchor Investor Allocation Price”) m accordancs with the SEBI ICDR Requlations. In the event of
under-subscription or non-allocation in the Anchor Invastor Porion, the balance Equity Shares shall be added to the QI8 Porton (ofher than the Anchor Investor Portion) (the *Net Q1B
Portion™), Furiher, 5% of the Met QIB Portion shall be available for abecation on & proportionaie basis bo Mutual Funds only and the remainder of the Met Q1B Portion shall be available
for allocation on & proportionate basis fo all QI8 Bidders. including Mutual Funds, subyect fo valid Bids being received at or above the Cffer Price, However, if the aggregate demand
from the Mulual Funds is less than 5% of the Net QI8 Parbion, the balance Equily Shares availabi for aliocation will be added to tha remaining QIE Portion for proportionate allocation
I QI8s, Furlhar, nal hess than 15% of the Offer shall be avallable for allocation to Non-Institidional Bidders (oul of which one-third of the porfion avallabile to Mon-Instilufional Badders
shall be resarved for Bidders with an application size of mare than 30,20 midlion and up to 31,00 million, and beo-third shall be reserved for Bidders with application size of mone than
% 1.00 millign, provided thal ihe unsubscibed porion in either of the aforemenfioned sub-categones may be allocated io Bidders inthe olhersub-categony) and not less than 35% of the
Offer shal be available for allocation o Retail Individual Bidders in accordance with the SEB ICDR, Regulations, subject fo valid Bids being received from them at or above the Offer
Price. All Bidders, other than Anchor Investors, ane required fo participate in the Offer by mandatorily utifising the Application Supportad by Blocked Amount ("ASBA™) process by
providing defaifs of thedr respective ASBA Account (as defined hereinafier) and UP| 1 in case of UFI Bidders (as defined hereinafler), &3 apglicable, pursuant fo which their
corresponding Bid Amounts will be blocked by the Self Cedified Syndicate Banks {"SCSBs") or by the Sponsor Bank(s) under the UPI Mechanism, 23 the case may be, o ihe extentof
respeciiee Bid Amounts. Anchor Investors are not permitted o participate in the Ofier fhrowugh the ASBA process. For further delsils, se2 "Ofer Procedure "on page 534 of the RHP
Bidders/Applicants should ensure that DP (D, PAN and the Client 1D and UPHID (for UP1 Bidders bidding through UPl Mechanism] are correctly filled in the Bld cum
Application Form. The DP ID, PAN, UPI D and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI 1D avallabie {for UPI
Bidders bidding through the UPl Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should
ensure that tha baneficiary account provided in the Bid cum Application Form [s active. BiddersiApplicants should note that on the basis of the PAN, DP ID. Client ID and
UPI 1D [for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Damographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for ather corréspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’sole risk,

f BOOK RUNNING LEAD MANAGERS
| HIFL CAPITAL 1 N
@ JM Financial nuvama
[iFL Capital Services Limited JM Financial Limited Nuvama Wealth Management Limited
{formenly known as IFL Securitles Limited) 7" Floor, Coengy, B0t - 804, Wing A, Building No 3, Ingpire BKC, G Block,

24" Floor, One Lodha Place, Sanapalb Bapal Marg,
Lower Farel (W), Mumibai 400 313, Meharashira, india
Telephone: +91 27 4646 4728

E-mail: sfe.ipogielicap. com

Investor Grievance E-mail: ig ib@ificap.com
Website: wenw lificapltal com

Contact Person: Yogesh Malpani/

Pawan Kumar Jain

SEBI Reglstrahun Wo.; INMOG001 0840

Appasahat Marathe Marg,

Prabhadevi, Mumbai 400 025,

Maharazhira, india

Telephone: + 91 22 6530 3030

E-mail: sfc.ipag@jmfl.com

Investor Grievance E-mall: grievance. ibdi@jmfl.com
Wehsita: www jmfl,com

Contact Person: Prachee Dhun

SEBI Registration No.: INMODOD10351

Bandra Kurla Complex, Bandra East
Murnbai 400 051, Maharashira, India
Telephone: +31 22 4000 4400

E-mail: sfc ipofnuvama com
Investor Grievance E-mail:
CuSiomerservice. mEnuvama.com
Website: waw nuvama com

Contact Person; Pari Vaya

SEBI Registration No: [NMODDD 3004

AVAILABILITY OF THE RHP: Investors are advised o refer bo the BHP and the Fisk Faclors” beginning on page 28 of the RHP before applying in the Ofer. A copy of the BHP will be
made available on the website of SEBI af www sebi.gov.in and the websites of the Siock Exchanges, for BSE Limited at waww.bseindia,com and for Mational Stock Exchange of India
Limited at www.nseindia.com and is avafade on the websdes of the BRLMs, IFL Capilal Ssrvices Limited {formerly known az IFL Secumies Limited)] et wwwiificapitai.com; JM
Financial Limited af www jmfl.com and Nuvama Wealth Management Limitsd a1 waw nuvama.com and at the websile of the Company, 350 Environmental Technologies Limited &t
www sicenvircmment com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospecius shall be avafable on the website of owr Company, the BELMs and the Registrar o the Offer at:
woww sicenvironment. com, www iflcapial.com, waaw imit.oom, s nuvama, com and wwain.mpms. mufg.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, SFC Environmental Technologies
Limited: Telephone; +81 22 6276 2635 BRLMs: |IFL Capital Senvices Limded (formedly known as IIFL Secunities Limited|, Telephone: +81 22 4646 4728; JM Financial Limited,
Telephone: + 81 22 6630 3030 and Muvama YWealth Management Limited, Telephone: +81 22 40094400 and Syndicate Members: JM Financia Senvices Limited, Telephone: +91 22
6136 3400 and Nuvama Wealth Management Limited, Telephone: +51 22 4008 4400. Registered Brokers, SC58s, Designated RTA Locations and Designated COP Locations for
parficipating in the Offer. Bid cum Application Forms will stso be available on the websiles of the Stock Exchanges al weww bsaindia.com and www.nseindiz.com and at all the
Dasignated Branches of SC58s, the list of which is avatable on the websiles of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: 360 ONE WaM Limited, Almondz Global Securities Limited, Ambit Capital Limited, Anand Rathi Share & Siock Brokers Limited, ANS Pyt Limited, Asit
L Mehta, Asit © Mehta Financial Services Limited, foos Capital Limited, Bajaj Financial Securifies Limited, Cenirum Capital Advizors Limited, DB8{Intemational} Stock Brokers Lid,,
Equiras Securities PviLid., Eurekha Stock & Share Broking Senvices Limited, Fimwizard Technology Pt Lid., Globe Capital Market Limded, HDFC Securities Limited, ICIC1 Sequrities
Limited, IDBI Capital Market Services Limited, India Infioline Limited, Jhaven Secunties, Jobanputra Fiscal Services Pvi Lid,, Keynote Capital Limited, Keynote Capitals Limited, KJMC
Capital Market Services Limited, Kotak Securifies Limded, LKP Secunfies Limited, Motilal Oswal Financial Services Limded, Pantomath Financial Sendces Limilad, Prabhudas
Liadher Private Limited, Pravin Ratilal Share & Stock Brokers Limiled, Pravin Rat#al Share and Siock Brokess Limited, ReSigare Securites Limited, Rehgare Securibes Lid,, RR Equity

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Assoclation of our Company as regards s objects: For imformation on the main objects of our Comgany, pleass zee *History and Cerialn
Corporate Malters - Maim objects of our Company” on page 342 of the RHP. The Memorandum of Association of our Company is & material document for inspechon in relation o the
Ofer. Forfurther details, see “Watenal Confracts and Docurments for Inspechion” on page 637 of the RHP.

Liability of the members of our Company: Limited by shares,

Armount of Share Capital of our Company and Capital Structure: A2 on the date of the RHP, the authorised share capital of our Comgany is T250,000,000 divided intx 125,000,000
Equity Shares of face value of T2 sach, The issued, subscribed and pald-up Equily share capilal of cur Company is $136.822 540 divided inta 83,411,270 Equity Shares of face value
of T2 each. For detals of the capdal structure of our Company, see "Capifal Structure” beginning on page 127 of the RHP.

Mames of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inifial signatores of the
Memorandum of Association of the Company are as followes: Erviropro Water Taech Privale Limited, Sandeap Swdhakar Asolkar, Aparna Vivek Kapoor, SFC Umwelitechnik GmibH and
Gunrnar Demaulin wha subseribad 10450 000 Equity Shares of face value of T10 each. For dataits of tha-shara capital history of our Company plaase ses “Canital Struciung” beginning
on page 127 of the RHP.

Listing: The Equity Shares offered through the RHP are proposed o be Ested on the Stock Exchanges. Our Company has recetved in-principle’ approvaks from BSE and NSE for the
listing of the Equity Shares purseant to letiers dated Movember &, 2025 and Movember T, 2023, respeciively. For the purposes of the Offer, NSE is the Designated Sfock Exchange. A
copy of the RHP has been filed with the Rol and & copy of the Prospectus shall be fsd with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013, For datails
of the material contracts and documents available for inspaction from the date of the RHP until the Bid / Offer Closing Dale, see “Matena! Confracts and Docurmants for inspaction” on
page 837 of the BHP.

Disclalmer Clause of Securities and Exchange Board of India ("SEBI"): SEBI only gives its observations on the draft offer documents and this does not constifule approval of
gither the Ciffer or the specified securilies stated in the Offer Documents. The imvestors are advised fo referfo page 568 of the RHF for the full fext of the disclaimer clauss of SEBI
Disclaimer Clause of BSE; Ilis 1o be distinclly understood thal the permission given by BSE should not in any way be deemed or consirued that the RHP has been ciearad or approved
by BSE nor does il cartify the comaciness o complatenass of any of the contents of tha RHP. The investors are advised (o refer to the page 571 of the BHP for the full text of the
disclaimer clause of BSE.

Digclaimer Clause of NSE (the Designated Stock Exchange): Itis io be distnctly understood that the permission gven by NSE should not m any way be deemed or consirued that
the Offer Document has been cleared or approved by N3E nor does it cerlify the correciness or completeness of any of the contents of the Offer Document. The investons are advised lo
rafer to page 371 af the RHP for the full text of the disclasmer clause of NSE.

Ganeral Rizks: [nvestments in aquity 2nd equity-related zecurites involve a degree of sk and westors should not invest any Funds in the Offer unless they can afford to take the sk
of kosing their entire investment. Invesiors are advised to read the risk factors carefully before Eaking an investment decision in the Offer. For taking an invesimeant decision, invesiors
st rely on their own examination of our Company and the Ofter, including the risks mvolved. The Equity Shares in the Offer have not been recommended or approved by SEBI nor
doas SEBl guaraniae the accuracy or adequacy of the contents of the RHP. Spacific altention of the investors is invited to “Rigk Factors"on page 28 of the RHR

I REGISTRAR TO THE OFFER Il 'COMPANY SECRETARY AND COMPLIANCE OFFICER

(.) M U FG MUEC intme Shweta Deshpande

SFC ENVIRONMENTAL TECHNOLOGIES LIMITED
MUFG Intime India Private Limited

2201-2202, Rupa Rensssance, [-33, Turbhe MIDEG Road
TTC Industrial Area, MIDC Industrial Area

{formerly Link fntime India Private Limited)

C-101, Embassy 247, L.8.5. Marg,

Turbihe, Mavi Mumbai 400 705 Maharashira, India
Telephone; +37 22 4432 3717

Vikhroli (West}, Mumbai 400 D83,

Maharaghira, India

Emall: compliancai@sfoen.com
Telephone: +91 B10E114848

Website: www.sicanviroament com

Bidders maey confact the Company Secretary and Compliance Officer, the
E-mail: sfcenvironmental ipoiin. mpms. mufg.com
Investor Grievance E-mail: sfeanviranmental ipodin mprms. mufg_com

BHLWs or te Regstrar fo the Offer in case of any pre-Cffer or post-Cifer

related grevances, such as non-receipt of letlers of Allotment, nan-credit of

Allotted Equity Shares in the respective bensficiary account, non-receipt of
Website: www.m.mpms.mufg.com refund orders of non-recaipt of funds by afiectronic mada. etc. For all Offer-
Contact Person: Shanti Gopakrizhnan ralated queries and for redressal of complainls, imiestors may also wiits 1o
SEBI Reglﬁlmtlw Mo: INROODOD4DEE the: BRLMs

Brokers Private Limsted, SBICAP Securities Limited. Sharekhan Limited, SMC Global Securities Limited, Standand Chariered Securities, Tradebulls Securities Private Limited, Trust
Secunities Limited and YES Securifies (India) Limited,
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors have to apply through the ASBA process. ASBA has o be avaded by all the investors, For details on ASBA
process, pleasa refer to the details given in the ASBA Farm and Abridged Prospectis and also please refer to "Offer Procedure” on page 584 of the RHP, Further ASBA Application
forms can be obfainged from Designated Branches of SC38s, the dist of banks that are avadable on website of SEB| at www.sebigovin and websile of Siock Exchanges at
warw.nseindia. com and www. bseindia com, The investors are required 1o fill the Bid Cum Application form and submit the same to the relevant SCSBs ai the spedific locations or
ragistarad brokers at the broker centers or RTAOr DP's. The SCSB's will block the amount in the account a5 por the authonty contanad in application form. On allorment, armownt will be
unblocked and account will be debidad anly bo the axtent reguired 1o be paid for allatmeant of shares, Hancs, there will be no need of refund
ESCROW COLLECTION BANK {s)- ICIC! Bank Limited
PUBLIC OFFERACCOUNT BANK AND REFUND BANK: Axis Bank Limitaed.
SPONSOR BANK(s): Axis Bank Limited and ICIC] Bank Limited
UPI: UP| Bidders can also Bid through UPI Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For SFC ENVIRONMENTAL TECHNOLOGIES LIMITED
Cn behalf of the Board of Directors
adi-
Shweta Deshpande
Company Secretary and CompEance Officer

Place: Mavi Mumbai, Thane, Maharashira
Date: Cclober 19, 2026

SFC ENVIRONMENTAL TECHNOLOGIES LIMITED iz proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed 2 RHP dated Octobar 19, 2026 with the Fol and thereaftar with SEBI and the Stock Exchanges. The RHP is made available on the website of the SEEI &t
www.5ebi.govin as well as on the website of the BRLMs i e., |IFL Capital Services Limited (formeny finown as IIFL Secuwrifies Limited) at www.iificapital.com; JM Financial Limited at waww,jmfl.com and Nuvama Wealth Management Limited at www.nuvama.com, the website of the B3E at www.bseindia.com and the website of the NSE &t wew.nseindia.com and the
websie of the Company at wenw, sfeenvironment.com. Any potential investor should nofe that investment in equity shares involves 2 high degree of risk and for details relating to such risks, please see the seciion “Risk Factors"beginning on page 28 of the RHF, Potential investors should not rely on the DRHP for making any investment decision and must refy on their own

examination of our Company and the Offer

The BEguéty Shares offered in the Offer have nof been and will ot be registered under the Uniled Siates Secorities Actof 1933, as amended (fhe "U.S. Securities Act”), or any state securities laws in the United States, and undess soregisiered, may nod be offered or sold within the United Stales. except purseant to. an exempiion from, or in a ransacdion nod subject fo, the
regEstration requirements of the L3, Securities Act and in acoordance with any applicabls U5, state secamiies laws. Accordingly, the Equity Shares are being offered and sold oulséds of the Linited Siates in 'offshore fransections’ as defined in and in reliance on Regulation S under the U3, Secunities Act and the applicable 1aws of the jurisdiction where such offers and

sales are mads,

epaperjansatta.com
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